
Annex 2 

Manager Investment 
Vintage 

Year 
Paid in 
Capital 

Outstanding 
Commitment 

Total 
Commitment  

Distributions 
Received 

Fair Value of 
Remaining 

Investments 

Total Value 
Distributions 
+ Fair Value 

Total 
Value vs 
Paid in 
Capital IRR 

Date of 
Valuation 

      £000s £000s £000s £000s £000s  £000s       

UK Funds       

HG Capital MUST 4 2002 2,647 353 3,000 5,148 124 5,272 2.0 23.6 31/03/2014 

HG Capital HG 5 2006 7,752 498 8,250 8,478 5,398 13,876 1.8 13.2 31/03/2014 

HG Capital HG 6 2009 9,647 353 10,000 3,285 7,063 10,348 1.1 3.1 31/03/2014 

HG Capital HG7 2013 1,314 13,686 15,000  0 1,247 1,247 0.9 too early 31/03/2014 

ISIS ISIS III 2003 12,362 1,638 14,000 28,463 134 28,597 2.3 23.8 31/03/2014 

ISIS ISIS IV  2007 11,522 3,478 15,000 9,061 8,082 17,143 1.5 16.0 31/03/2014 

ISIS ISIS Growth  2013 2,261 7,739 10,000 0 1,794 1,794 0.8 too early 31/03/2014 

Darwin Leisure Property  2013 20,000 0 20,000  0 20,000 20,000 1 too early 30/09/2013 

        
Euro Funds       

Standard Life ESP II 2004 7,444 560 8,004 8,272 3,359 11,631 1.6 13.0 31/03/2014 

Standard Life  ESP 2006 B 2006 10,401 1,606 12,006 3,548 8,510 12,058 1.2 3.4 31/03/2014 

Standard Life  ESP 2008 2008 7,035 4,971 12,006 665 7,149 7,814 1.1 4.8 31/03/2014 

Standard Life ESF 2011 2,837 11,171 14,008 0 2,384 2,384 0.8 too early 31/03/2014 

        
Dollar Funds       

BlackRock  Vesey Street I 2001 2,777 146 2,924 4,520 465 4,985 1.8 13.5 31/03/2014 

BlackRock  Vesey Street II 2003 2,734 190 2,924 3,342 1,648 4,991 1.8 11.5 31/03/2014 

BlackRock  Vesey Street Ill 2005 9,005 1,228 10,233 4,791 6,761 11,551 1.3 4.2 31/03/2014 

Goldman Sachs  GS PEP 2000 LP 2000 5,934 104 5,555 8,777 1,048 9,825 1.7 14.4 31/03/2014 

Goldman Sachs  GS PEP 2004 LP 2004 6,075 89 5,847 5,094 3,679 8,773 1.4 7.8 31/03/2014 

Goldman Sachs  GS PEP 2005 LP 2006 9,541 864 9,940 4,164 6,776 10,940 1.1 2.4 31/03/2014 

Goldman Sachs  GS PEP X LP 2008 7,945 3,113 10,525 2,134 7,908 10,043 1.3 9.9 31/03/2014 

Goldman Sachs GS PEP XI LP 2011 5,485 18,059 23,389 215 5,069 5,284 1 too early 31/03/2014 

Goldman Sachs GS Vintage VI 2013 1,169 10,525 11,695 364 1,231 1,596 1.4 too early 31/03/2014 

Capital Dynamics US Solar  2011 13,110 1,508 14,618 2168 11,520 13,688 1 too early 31/03/2014 

Capital Dynamics Clean Energy  2012 11,695 2,924 14,618 0 12,318 12,318 1.1 too early 31/03/2014 

Standard Life SOF 2013 821 10,874 11,695 0 821 821 1.0 too early 31/03/2014 

TOTAL     171,513 95,677 265,237 102,489 124,488 226,979 1.3     
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